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REDEVELOPMENT, INFRASTRUCTURE FINANCING DISTRICTS,
AND COMMUNITY REVITALIZATION AND INVESTMENT AUTHORITIES

HOW DO THEY COMPARE?
80% of revitalization area
income must be less than 80%
statewide median income
Must also meet
3 of 4 tests:
1. unemployment rate 3%
Yes No No higher than state rate
2. crime rate 5% higher
than state rate
3. deteriorated/inadequat
e infrastructure
4, deteriorated
commercial and
residential buildings
Yes No No No

IFD may include
former
redevelopment
project area

Successor
Agency must
have Finding of
Completion for
RDA project

EIFD may include
former
redevelopment
project area

Successor Agency
must have Finding of
Completion for RDA
project, RDA litigation
must be resolved,
Controller review
must be complete

e CRIA may include former

redevelopment project area

e Successor Agency must have
Finding of Completion for
RDA project, RDA litigation
must be resolved, Controller
review must be complete

Yes- if residential
eminent domain
allowed

No

No

Voter protest hearing




e Governing board
is separate public
financing
authority
* |f one taxing
entity: 3 ¢ |f one taxing entity: 3 members
members of of entity's legislative body + 2
Usually same as City Legislative body of entllty 5_ RublicmemBens
. . legislative body +
Council/County Board taxing agency 5 oubli e I multiple taxi tities:
that established RDA establishing IFD public m_u ,'p € taxing entities.
members majority of members of each
entity's legislative body + 2
o |If multiple taxing public members
entities: majority
of members of
each entity's
legislative body +
2 public
members
Yes ' Yes Yes Yes — 3 hearings
Yes- Redevelopment Yes- Infrastructure Yes- Infrastructure Yes- Community Revitalization and
Plan Financing Plan Financing Plan Investment Plan
Simple Majority Simple Majority Simple Majority Simple Majority
No Yes- 2/3 affirmative No Yes, if 25 — 50% of vot.ers protest at
public hearing
Yes (may be covered | Yes (may be covered
Yes- EIR by CEQA by CEQA Yes {may be covered
documentation for documentation for by CEQA documentation for project)
project) project)

POWERS

Yes, for public Yes, for public
Yes, if no other capital facilities and | capital facilities and
reasonable means of projects of projects of Yes
financing available communitywide communitywide
significance significance

Yes {may

Yes (may acquire itself Yes (finance Yes (finance acquire itself or

or finance acquisition) acquisition only) acquisition only) finance

acquisition)




. Yes — 12 year
Yes — 12 year limit No No . y
limit
Yes No No Yes
Ves Not spec1_f|cally Yes Ves
authorized
Yes Yes Yes Yes
Yes, for commercial Yes, for acquisition,
rehabilitation loans and construction or
] . . No . } . Yes
industrial/manufacturing repair of industrial
financing structures
No No No No
FINANCING
Yes- only for Yes- only for Yes- only for

Yes- mandatory for
all taxing agencies

consenting taxing
agencies; education
districts may not
consent

consenting taxing
agencies; education
districts may not
consent

consenting taxing
agencies; education
districts may not
consent

All or portions of
consenting agencies'

All or portions of
consenting agencies'

All or portions of
consenting agencies'

All share as designated | share as designated share as designated
in plan in plan in plan
Yes Yes Yes Yes

RDA Board- Simple
majority

IFD Board-simple
majority + District
Voters- 2/3 majority

IFD Board-simpie
majority + District
Voters- 55% majority

Election-simple
majority if between
25-50% protest

Up to 45 years
receipt of taxes to
repay debt

Up to 30 years from
district formation

Up to 45 years from
issuance of bonds or
loan

Up to 45 years from
district formation

Subordinate to RDA
enforceable
obligations

Subordinate to RDA
enforceable
obligations




SPECIAL REQUIREMENTS

_ 0,
Yes-20% of funds No No Ves-25% of funds
Yes- 15% of privately No
developed housing, Yes- 20% of IFD Yes- 100% of EIFD
30% of RDA financed housing financed housing
developed housing
Yes Yes Yes A
Yes Yes Yes \
Yes No No No
Yes
Yes No No
e Required for Depends on form
RDA's own of assistance
projects
e For assistance to | Dependsonform | Dependson form of
other projects of assistance assistance
depends on
form of
assistance
Yes- Required for
1994.-2011 plans, No No No
permitted for pre-
1994 plans

This chart is a special Kronick publication providing timely information on the latest court decisions and legislative developments.

This chart does not represent the legal opinion of the firm or any member of the firm on the issues described, and the information
contained in this chart should not be construed as legal advice.

Should further analysis or explanation of the subject matter be required, please contact:

Constantine C. Baranoff or Jon Goetz
Kronick, Moskovitz, Tiedemann & Girard
400 Capitol Mall, 27" Floor

Sacramento, CA 95814

(916) 321-4500
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